










 
 

 

 

 

DIRECTORS’ REPORT 

Your Directors have pleasure in presenting the 36th Annual Report of the Company 
together with Audited Financial Statement for the year ended 31st March 2023. 
  

1. Financial results:  
 
The Financial working results for the year are as under: 
                      (Amount in Rs. ‘000) 
 
Particulars 31-03-2023 31-03-2022 
Total Income 48,846 19,422 

Total Expenditure 69,298  37,744  

Profit/(loss) before Tax and 
extraordinary items 

(20,451) (18,322) 

Exceptional Items & Prior 
Period Items 

- 134 

Extraordinary Items - - 

Profit/(loss) before Tax (20,451) (18,456) 

Current tax 
Deferred tax  

- 
29 

- 
(246) 

Net Profit/(loss) after Tax (20,481) (18,210) 

 
 

2. State of Business affairs 
 
Company was incorporated on 06th October 1986. “Hotel Gaudavan Private Limited”, a 
Private Limited Company registered under the Companies Act 1956 with the ROC, Jaipur 
and the company is engaged in the business of purchase, sell, lease or otherwise acquire 
any land, building, premises, and to turn into account, develop, improve, alter, demolish 
or let out or otherwise deal in any manner in any properties or assets whether belonging 
to company or not for the purpose of carrying on the business of Hotel, House Hotel, 
Guest House, Tourist Village, Tourist Cottage, Restaurants etc. 
 

3. Transfer to Reserves  
 
During the financial year 2022-23, the Company has not transferred any amount to 
General/ Statutory Reserve. 

 
4. Dividend 

 
During the financial year 2022-23, the Company has not declared any dividend. 
 



 
 

5.  Web link of Annual Return 
 
The Annual Return of the Company can be access at the website of the Company. 

6. Meetings of the Board 
 
6 (Six) Meetings of the Board of Directors of the Company were held during the financial 
year 2022-23, details of which are given below: 
 
Date of the meeting No. of Directors attended the meeting 
22/06/2022 3 
16/08/2022 3 
03/09/2022 3 
30/09/2022 3 
27/12/2022 3 
30/03/2023 3 

 
7. Directors’ Responsibility Statement                                                                                                                                   

 
Your Directors state that: 
 
a) in the preparation of the annual accounts for the year ended March 31, 2023, the 
applicable accounting standards read with requirements set out under Schedule III to 
the Act, have been followed and there are no material departures from the same; 
 
b) the Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and prudent so as 
to give a true and fair view of the state of affairs of the Company as at March 31, 2023 
and loss incurred by the Company for the year ended on that date; 
 
c) the Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities; 
 
d) the Directors have prepared the annual accounts on a ‘going concern’ basis; 
 
e) the Directors have laid down internal financial controls to be followed by the 
Company and that such internal financial controls are adequate and are operating 
effectively; and  
 
f) the Directors have devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems are adequate and operating. 

 
8. Auditors 
 

pursuant to the provisions of Section 139 & 142, and other applicable provisions, if any, 
of the Companies Act, 2013, and rules framed thereunder, (including any statutory 
modifications or re-enactment thereof), for the time being in force M/s. Sandeep Kumar 
Singh & Co., Chartered Accountants, (Firm’s Registration No. 0511685), were appointed 



 
 

as statutory auditors of the Company at the 35th Annual General Meeting held on 30th 
September, 2022 till the conclusion of 40th AGM of the Company for the period of 5 
years with remuneration as fixed by the Board of Directors of the Company at the time 
of their appointment. 
 
Pursuant to the provisions of Section 134 (3ca) read with Section 143 (12) of the 
Companies Act, 2013, there are no such frauds reported by auditors of the Company in 
their report. 

  
Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, there is no any 
qualification, reservation or adverse remark made by the Auditor in their report. 

 
9. The Auditors’ Report contains some emphasis on matters. The management properly 

replied on the emphasis on matters given in Independent Auditor’s Report. 
 
S. 
No 

Matters Management Reply 

1. 
 

No provisions has been made in respect 
to retirement benefits, as mandated in 
Ind AS 19 of ICAI as the quantum is 
unascertainable. (Refer clause 13 of 
Significant accounting policies.) 

As explained hereinabove that the 
company was under the Corporate 
Insolvency Resolution Process since 
31.03.2017 before the Hon’ble 
National Company Law Tribunal, 
Principal Bench, New Delhi (NCLT). 
The Resolution Plan submitted by the 
JFC Finance (India) Ltd was approved 
by the Hon’ble NCLT vide order dated 
13.12.2017 and since then the 
management of HGPL has changed 
and we are making best efforts to 
create the smooth process and we are 
quite hopeful to create the retirement 
benefits for workers and employees in 
coming years.  
 

2. In respect of the loan given to relatives 
/ sisters concern/erstwhile directors for 
Rs. 25.85 lakhs, balance with revenue 
authority for Rs.41.61 lakhs which are 
outstanding for more than 3 years no 
provisions has been made in the books 
of accounts, as efforts are being made 
for their recovery and management is 
confident about the same. (Refer Note 
No 4b, 8, 30 & 33 of notes to accounts.) 

As explained hereinabove that the 
company was under the Corporate 
Insolvency Resolution Process since 
31.03.2017 before the Hon’ble 
National Company Law Tribunal, 
Principal Bench, New Delhi (NCLT). 
The Resolution Plan submitted by the 
JFC Finance (India) Ltd was approved 
by the Hon’ble NCLT vide order dated 
13.12.2017 and since then the 
management of HGPL has changed 
and we are making best efforts to 
create the smooth process and we are 
quite hopeful to create the provisions 
in the books of accounts for their 
recovery in coming years.  



 
 

 
 

10. Declaration given by Independent Director 
 

The provisions of Section 149 (7) of the Companies Act, 2013, regarding declaration to 
be given by every independent director as per the provisions of section 149 sub-section 
(6) of the Companies Act, 2013, are not applicable to the Company for the financial year 
2022-23. 
 

11. Policy on Director’s Appointment and Remuneration 
 
The provisions of Section 178 of the Companies Act 2013, regarding policy on director’s 
appointment and remuneration are not applicable to the Company for the financial year 
2022-23. 
 

12. Particulars of loans given, investments made, guarantees given and securities provided  
 
During the financial year 2022-23, Company does not give any Loans, Guarantees and 
make any Investments covered under the provisions of Section 186 of the Companies 
Act, 2013.  
 

13. Contracts and Arrangements with related parties. 
 

All contracts / arrangements / transactions entered by the Company during the financial 
year with related parties were in the ordinary course of business and on an arm’s length 
basis as per the provisions of Section 188 of the Companies Act, 2013. Full particulars of 
contracts / arrangements / transactions are furnished in the notes to Financial 
Statements if required. 

                                                                                                            
14. Material Changes and Commitments 
 

No material changes and commitments have occurred between the end of the financial 
year to which the financial statements relate and the date of Report, which have the 
impact on the financial position of the Company. 
 

15. Holding Company 
 
JFC Finance (India) Limited is a holding Company of Hotel Gaudavan Private Limited. JFC 
Finance (India) Limited, a public limited company registered under the Companies Act 
1956 with the ROC, New Delhi and the Company was granted the Certificate of 
Registration by the RBI to commence/carry on the business of Non-Banking Finance 
Company. At present JFC Finance (India) Limited is holding 100 % of equity shares of 
HGPL.  
 

16. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and 
Outgo 

 
The disclosure to be made under sub section (3) (m) of Section 134 of the Companies 
Act, 2013 read with Rule (8) (3) of the Companies (Accounts) Rules, 2014 by your 
Company are explained as under: 



 
 

a) Conservation of Energy & Technology Absorption  : N.A. 
b) Foreign Exchange Earning & Outgo    : NIL 
 

17. Risk Management Policy 
 
Normally the risks are classified as financial risk, operational risk and market risk, so far 
as your Company is concerned Periodic assessments to identify the risk areas are carried 
out and management is briefed on the risks in advance to enable the Company to 
Control risk if any. 
 

18. Corporate Social Responsibility 
 
The Provisions of Section 135 of the Companies Act, 2013, regarding Corporate Social 
Responsibility, are not applicable to the Company for the financial year 2022-23. 
 

19. Directors and Key Managerial Personnel 
 
The Board of Directors comprised of Three Directors as on 31st March, 2023 namely Mr. 
Vinay Khosla (Managing Director), Mr. Vijay Kumar Chopra (Nominee Director), and Mr. 
Sunil Kumar (Non-Executive Director).  
 
Pursuant to the provisions under Section 152 of the Companies Act, 2013 read with the 
Companies (Appointment and Qualification of Directors) Rules, 2014 and the Articles of 
Association of Company, Mr. Sunil Kumar, Non-Executive Director, is liable to retire by 
rotation at the ensuing Annual General Meeting (AGM) and he has offered himself for 
reappointment. 
 
During the year under review, there was no other change in the composition of Board of 
Directors. 
 
The provisions regarding Key Managerial Personnel are not applicable to the Company. 

 
The Provisions regarding the formal Annual Evaluation of the performance of the Board 
of Directors etc., are not applicable to the Company. 

 
20. Public Deposits 
 

Your Company has not accepted any deposit from the public and no amount on account 
of principal or interest on deposit from public was outstanding as on 31st March, 2023. 
 

21. Significant and Material Orders passed by the Regulators 
 

During the financial year 2022-23, no significant and material orders were passed by any 
regulator or court or tribunal impacting the going concern status and Company’s 
operations in future. 
 
 
 
 
 



 
 

 
22. Prevention of Sexual Harassment of Women at Workplace 
 

During the year under review, there was no instance reported under Sexual Harassment 
of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. 
 

23. The details of application made or any proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the 
end of the financial year 
 
During the under review there were no applications made or proceeding pending in the 
name of the Company under the Insolvency and Bankruptcy Code, 2016. 
 

24. The details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the Banks or Financial 
Institutions along with the reasons thereof. 
 
During the under review, there has been no one time settlement of loans taken from 
Banks and Financial Institutions. 
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                                                                              For and on behalf of the Board of Director of  

                                                              M/s Hotel Gaudavan Private Limited 
  
 
 
 
            
                                                                                     Sd/-                                             Sd/- 
Date: 29.05.2023                                        Vijay Kumar Chopra                     Vinay Khosla 
Place: New Delhi                                                            Director                             Director 
                                                                                DIN:  03462730                  DIN: 08032451                                                                    

                 






























































































